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CURRENT ASSETS
Cash
Advance to member

Total current assets

ACCUDIAGNOSTICS FRANCHISE GROUP, L1.C
(A DEVELOPMENT STAGE COMPANY)
~ UNAUDITED BALANCE SHEET
MAY 31, 2005

ASSETS

PROPERTY AND EQUIPMENT, net

LIABILITIES :
Due to related party
Taxes Payable

MEMBERS’ DEFICIT

LIABILITIES AND MEMBERS’ DEFICIT

.1-

$ 61,503

3.576

65,079

11,176

§_76255

$ 125,000
2,320

(51.065)
876255



ACCUDIAGNOSTICS FRANCHISE GROUP, LLC
(A DEVELOPMENT STAGE COMPANY)

UNAUDITED STATEMENT OF OPERATIONS AND MEMBERS’ DEFICIT

FOR THE PERIOD FROM FEBRUARY 11, 2005
(INCEPTION) TO MAY 31, 2005

REVENUE

EXPENSES
Professional fees
Dues and subscriptions
Travel, meals and entertainment
Professional development
Licenses and permits
Insurance
Advertising
Depreciation
Organizational costs
Office supplies
Salaries and wages
Rent
Payroll taxes
Miscellaneous

Net loss

MEMBERS’ DEFICIT
Beginning of period

Contribution
End of period

$ 2955
10,569
6,293
2,990
600
257
3213
472
8,292
1,278
13,000
- 982
382

782 52,065

(52.065)

— 1,000

§__(SL063)



ACCUDIAGNOSTICS FRANCHISE GROUP, L1LC
(A DEVELOPMENT STAGE COMPANY)

REPORT ON FINANCIAL STATEMENTS

FOR THE PERIOD FROM FEBRUARY 11, 2005
(ANCEPTION) TO MARCH 31, 2005
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200 East Broad Street
- - P.O. Box 6286
Greenville, SC 29606-6286
Phone 864.242.3370
Fax 864.232.7161

INDEPENDENT AUDITORS’ REPORT

Board of Directors
AccuDiagnostics Franchise Group, LLC
Greenville, South Carolina

We have audited the accompanying balance sheet of AccuDiagnostics Franchise Group, LLC (a
development stage company) as of March 31, 2005 and the related statements of operations and members’ deficit
and cash flows for the period from February 11, 2005 (inception) to March 31, 2005. These financial statements
are the responsibility of the Company's management. QOur responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are frec of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above presents fairly, in all material respects, the
financial position of AccuDiagnostics Franchise Group, LLC and the results of its operations and its cash
flows as of March 31, 2005 and for the period from February 11, 2005 (inception) to March 31, 2005 in
conformity with accounting principles generally accepted in the United States of America.

Cotid Dala, L

Greenville, South Carolina
April 5, 2005

www.elliottdavis.com



ACCUDIAGNOSTICS FRANCHISE GROUP, LLC
(A DEVELOPMENT STAGE COMPANY)
BALANCE SHEET
MARCH 31, 2005

ASSETS
CURRENT ASSETS
Cash $ 74,500
Advance to member 1,042
Total current assets . 75,542
PROPERTY AND EQUIPMENT, net 6.406
3 81,948
LIABILITIES AND MEMBERS® DEFICIT
LIABILITIES
Due to related $ 100,000
MEMBERS’ DEFICIT {18.052)
3__81,948

The accompanying notes are an integral part of this financial statement.
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ACCUDIAGNOSTICS FRANCHISE GROUP, LLC
(A DEVELOPMENT STAGE COMPANY)
STATEMENT OF OPERATIONS AND MEMBERS’ DEFICIT
FOR THE PERIOD FROM FEBRUARY 11, 2005
(INCEPTION) TO MARCH 31, 2005

REVENUE $ -
EXPENSES

Professional fees $ 1,830

Dues and subscriptions 10,569

Travel, meals and entertainment 4,621

Professional development 650

Licenses and permits 600

Insurance 257

Advertising 425

Depreciation 100 19.052

Net loss (19.052)

MEMBERS' DEFICIT

Beginning of period -

Contribution 1,000

End of period 3 (18,052)

The accompanying notes are an integral part of this financial statement.

3.



ACCUDIAGNOSTICS FRANCHISE GROUP, LLC
(A DEVELOPMENT STAGE COMPANY)
STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM FEBRUARY 11, 2005
(INCEPTION) TO MARCH 31, 2005

OPERATING ACTIVITIES : 7
Net loss $ (19,052)
Depreciation _100

Net cash used for operating activities 18,952)

INVESTING ACTIVITIES _

Purchase of furniture, fixtures and equipment {6.506)

FINANCING ACTIVITIES
Proceeds from due to related party 100,000
Member contribution 1,000
Advance to member (1.042)

Net cash provided by financing activities 99,958
Net increase in cash 74,500
CASH, BEGINNING PERIOD | | -
CASH, END OF PERIOD § 74,500

The accompanying notes are an integrat part of this financial statement.
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