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T o  the Board Of Directors 
FICARO'S ITALIAN PIZZA, INC. 
Salem, Oregon 

We have audite , INC. (A Subchapter S 
of operations and changes in 

se financial statements are the 
:j an opinion on these financial 

statements based on our audits. 

enerally accepted in the United States of 
dits to obtain reasonable assurance about 

An audit includes examining, on a test 
al statements. An audit also includes 
by management, as well as evaluating 

its provide a reasonable basis for our 
opinion. 

, in all material respects, the financial 
005 and 2004, and the results of its 

ith accounting principles generally 

Certified Public Accountants 
Salem, Oregon 
January 27,2006 
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BALANCE SHEETS (Continued) 

LIABILITIES AND STOCKHOLDERS' EQUITY 

CURRENT LIABILITIES 
Accounts payable 
Accrued compensation 
Short-term borrowings 
Current portion of long-term obligations 
Deferred revenue 

Total current liabilities 

LONG-TERM OBLIGATIONS 

STOCKHOLDERS' EQUITY 
Common stock - 5,000 shares authorized 

Voting shares, $1 par value, 1,267 shares issued and outstanding 
Non-voting shares, $1 par value, 380.43 shares issued and 

outstanding 
Contributed capital 
(Accumulated deficit) 

Total stockholders' equity 

Total liabilities and stockholders' equity 




































































